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Earnings call, 24.03.2023
Full year 2022
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People on the call

2

Alessio Basteri

Ian Mukherjee

Winfried Buss
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1. FY 2022 Result (non Audited)

2. Update LION Smart Production 

3. Update LIGHT Battery

4. Miscellaneous
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Background

Full Year 2022 Result (non Audited)

1. Full year 2022 numbers will be reported for the 2 legal entities
• LION Smart GmbH, Garching
• LION Smart Production GmbH, Hildburghausen
• Consolidated both entities

2. Revenue in 2022 was realized by LION Smart GmbH while LION Smart Production GmbH expensed 
start-up costs during 2022

3. True-up of both German companies by 31.12.2022

4. Comparison is done between 2021 LION Smart GmbH and 2022 consolidated figures of LION Smart 
companies, however both companies are shown separately
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*LS GmbH:     LION Smart GmbH, Garching
**LSP GmbH: LION Smart Production GmbH, Hildburghausen 

Non Audited

Full year 2022 Results 

1. Revenue Guidance was met with prox. EUR 54M Sales in 2022

2. Integration business with sale of battery packs is the main driver for the growth

3. In 2022 LION Smart & LION Smart Production could achieve a consolidated positive EBIT despite 
significant start-up cost for LION Smart Production GmbH
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Sales and Income - Non Audited

Full year 2022 Results 

1. Fully year 2022 Sales higher compared to 2021

- Sales up from EUR 29.6M in 2021 to EUR 53.8M in 2022

- Result in line with EUR 50-55M full year guidance given in last 
announcement

2. Intercompany sales with EUR 6.4M for transfer of Inventory from 
LION Smart to LION Smart Production and EUR 1.1M for 
intercompany services;
these intercompany sales are consolidated with cost of materials 
sold and operating costs at LS.
At LSP, these goods purchased are in inventory and the 
intercompany services at operating costs.

3. Material Rate with prox. 86% (2022) remains nearly unchanged to 
2021 

4. Gross Profit of EUR 7.6M in 2022 compared to 
EUR 4.1M  in 2021

LS GmbH:   LION Smart GmbH, Garching
LSP GmbH: LION Smart Production GmbH, Hildburghausen 
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People Cost and D&A- Non Audited

Full year 2022 Results 

1. Personal Expense up from EUR 3.0M in 2021 to 
EUR 3.9M in 2022
• Higher Cost due to additional team in LION Smart 

Production
• Higher cost due to additional Headcount in R&D in Lion 

Smart

2. Depreciation slightly lower compared to previous 
year

3. Operating Expense in 2022 higher compared to 
previous year, mainly due to consulting work in 
LION Smart as well as additional site in 
Hildburghausen

4. Consolidated EBIT in 2022 positive by EUR 0.3M 
compared to EUR 1.0M loss in 2021

LS GmbH:   LION Smart GmbH, Garching
LSP GmbH: LION Smart Production GmbH, Hildburghausen 
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EBIT and EBT - Non Audited

Full year 2022 Results 

1. 2022 Financial result slightly higher compared to 
2021, mainly due to higher interest received

2. LION Smart reports an EBT of EUR 0.4M, however 
due to use of the carry forward loss only minor tax 
payments are due 

3. Overall Earnings after tax in 2022 is EUR 0.4M 
compared to EUR -1.0M in 2021

LS GmbH:   LION Smart GmbH, Garching
LSP GmbH: LION Smart Production GmbH, Hildburghausen 
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Assets  - Non audited

Balance Sheet and Cash Flow Full year 2022

1. Overall Increase from EUR 13.5M end of 2021 to 
EUR 23.9M in 2022

• Fixed assets up from EUR 7.4M to EUR 9.8M mainly due to 
capitalisation of R&D work as well as assets under construction in 
LION Smart Production

• Current assets up from EUR 6.0M in 2021 to EUR 13.9M 
in 2022 mainly due to higher inventory in LION Smart Production as 
well as cash and cash equivalents

LS GmbH:   LION Smart GmbH, Garching
LSP GmbH: LION Smart Production GmbH, Hildburghausen 
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Equity and Liabilities  - Non audited

Balance Sheet and Cash Flow Full year 2022

1. Equity up to EUR 6.0M compared to EUR 5.6M in 2021
• Subscribed capital higher due to equity of LION Smart 

Production GmbH

• Accumulated loss brought forward up by prox. EUR 1M 
from 2021 to 2022 

• Liabilities increased from EUR 7.5M to EUR 17.1M mainly 
due to increase of payables to affiliated companies
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Non audited

Cash Flow Full year 2022

1. Overall Cash Flow from operations negative by 
EUR 5.9M in 2022 compared to EUR 0.4M in 2021

• Financing of inventory for production transfer period

2. Cash Flow from investments higher compared to 2021, 
mainly due to capitalisation of R&D Work as well as invest in 
LION Smart Production

3. Cash Flow from Financing higher due to financing of 
inventory as well as invests in LION Smart Production

=> Net change in Cash and Equivalents up from EUR 0.6M
in 2021 to EUR 1.4M in 2022
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2022 Key Messages

1. Company continues on its growth path
• Revenue for 2022 Significantly up compared to 2021, so growth momentum remains solid
• Previous given guidance of EUR 50-55M  for 2022 was met
• Overall LION Smart companies delivered a consolidated positive full year 2022 EBIT

2. Q4/2022 Sales was coming from LION Smart Stock. Deliveries in the first half of 2023 will be a mixture of 
inventory and own production.

3. As customers also have built-up own stock in parallel, LION Smart Sales in the first half of 2023 is 
expected to be lower compared to second half of 2023
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1. FY 2022 Result (non Audited)

2. Update LION Smart Production 

3. Update LIGHT Battery

4. Miscellaneous
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Plant Hildburghausen

Update LION Smart Production

1. Relocation of production line
and installation completed

2. Product Requalification
ongoing

3. Deliveries to customers
planned 2nd half of April 2023

4. Official opening ceremony is
expected to be held end of
Q2/ 2023
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1. FY 2022 Result (non Audited)

2. Update LION Smart Production 

3. Update LIGHT Battery

4. Miscellaneous
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Customer prototype Project

Update LIGHT Battery

1. OEM Project LIGHT Battery Phase 2 was re-scheduled due to lessons learned and 
optimization of LIGHT Battery from Phase 1

• Improvements for Phase 2 LIGHT battery sample will be implemented in April
• Assembly of Phase 2 LIGHT battery is now scheduled for May
• Delivery of modules to customer is scheduled for May/ June 2023
• Customer testing is expected to be done in Q3/2023
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1. FY 2022 Result (non Audited)

2. Update LION Smart Production 

3. Update LIGHT Battery

4. Miscellaneous
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Michael Reich

Welcome to our new Global Head of Sales

2018-2023 Head of Sales and Program Management, OSRAM Continental GmbH, et al., Germany
2015-2017 Head of Sales, Automotive, OSRAM Asia Ltd., Singapore
2012-2015 Key Account Management, Automotive, OSRAM GmbH, Germany
2006-2011 Several Positions at OSRAM Opto Semiconductors GmbH, Germany

Michael has many years of experience as Sales Manager, Head of Sales and Head of 
Program Management at OSRAM Group.

Most recently, he was Head of Sales and Program Management at OSRAM 
Continental and Plastic Omnium Lighting for BMW and ZKW. Prior to that, Michael led 
the OSRAM Automotive sales team from Asia, and he had responsibility for the OEM 
business in APAC. Before this, he was Global Key Account Manager responsible for the 
business with the customer Continental Automotive, representing all business units of 
OSRAM at this customer. Michael started his career in application engineering and 
product marketing at OSRAM Opto Semiconductors.

Michael holds a degree in business administration from the Cooperative State University 
Stuttgart, and a master's degree in electrical engineering from the Technical University 
of Hamburg-Harburg.

Michael is 47 years old, married and has two children.
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This presentation contains forward-looking statements that involve a number of risks and uncertainties, including statements
that relate to, among other things, the Company's objectives, goals, strategies, intentions, plans, beliefs, expectations and
estimates, and can generally be identified by the use of words such as "may", "will", "could", "should", "would", "likely",
"expect", "intend", "estimate", "anticipate", "believe", "plan", "objective" and "continue" (or the negative thereof) and words
and expressions of similar import. Although the Company believes that the expectations reflected in such forward-looking
statements are reasonable, such statements involve risks and uncertainties, and undue reliance should not be placed on
such statements. Certain material factors or assumptions are applied in making forward-looking statements, and actual
results may differ materially from those expressed or implied in such statements. Important factors that could cause actual
results to differ materially from expectations include but are not limited to: general business and economic conditions
(including but not limited to currency rates and creditworthiness of customers); Company liquidity and capital resources,
including the availability of additional capital resources to fund its activities; level of competition; changes in laws and
regulations; legal and regulatory proceedings; the ability to adapt products and services to the changing market; the
ability to attract and retain key executives; and the ability to execute strategic plans. The Company does not undertake
any obligation to update publicly or to revise any of the forward-looking statements contained in this presentation,
whether as a result of new information, future events or otherwise, except as required by law.

DISCLAIMER


